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I ndependent Auditors' Report

To,

The Members of
Agrileeo Agricare Private Limited
Report on the Audit of the Financial Statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act,2013 ("the Act")
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the Company as at 31 March 2021, and profit
and other comprehensive income, changes in equity and its cash flows for the year ended on that
date.

Basis of Our Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professionaljudgment, were of most significance in

our audit of the financial statements of the current year. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
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We have audited the accompanying financial statements of Agrileeo Agricare Private Limited
("the Company''), which comprise the Balance Sheet as at 31n March,2021, the Statement of Profit
and Loss (including other comprehensive income), Statement of Changes in Equity and the Cash

Flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "the
financial statements").



Other lnformation

The Company's management and Board of Directors are responsible for the other information. The

other information comprises the information included in th€ Company's annual report, but does not
include the financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. lf based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Manatement's Responsibility for The Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ('the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the
Accountini Standards specified under Section 133 of the Act, read with Rule 7 of the companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and

for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation ofthe financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management and Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to Boing concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Audito/s Responsibilities for the Audit of the Financial Statements

Our ob.lectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an audito/s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risk, and
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to desi8n

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in lndia, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the Soing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease to continue as a Soing concern.

e. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regardinE, among other matters, the planned

scope and timing of the audit and siSnificant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the financial statements of the current period and are

therefore the key audit matters. we describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,

we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements

As required by the companies (Auditor's Report) Order, 2016 ('the Order"), issued by the Central

Government of lndia in terms of sub-section (11) of section 143 of the companies Act, 2013, we give

in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

A. As required by Section 143(3) of the Act, we report that

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by
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so far as it appears from our examination of those books

c) the balance sheet, the statement of profit and loss dealt with by this Report are in

agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the lnd AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31nMarch,
2021, taken on record by the Board of Directors, none of the directors is disqualified as on

3lnMarch, 2021, from being appointed as a director in terms of Section 164 (2) of the Act.

f) with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 8".

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations Siven to us:

1. The company has disclosed the impact of pending litigation on its financial Position in its
financial statement.

2. The Company did not have any lonB-term contracts including derivative contracts tor which

there were any material foreseeable losses.

3. There was no amount which are required to be transferred, to the investo/s education and

protection fund by the company.

For Piyush J. Shah & Co.

Chartered Accountants
FRN: 1 L72W ) ' Shah

Arvind S. Viiayvargiya
Partner
M. No: 165063
UDIN: 21155053AAAAHV1586
Place: Ahmedabad
Date: 16th June, 2021
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The Annexure referred to in our lndependent Auditors' Report to the members of the Company on

the financial statements for the Period 01{4-2020 to 31{3-2021, we report that:

i) (a) The company has maintained proper records showing full particulars, including

quantitative details and situation of property, plant & equipment (fixed assets).

(b) The company has a regular programme of physical verification of its property, plant &

equipment (fixed assets) by which fixed assets are verified in a phased manner over a period

of three years. ln accordance with this programme, certain fixed assets were verified durinB

the year and no material discrepancies were noticed on such verification. ln our opinion, this

periodicity of physical verification is reasonable having regard to the size of the Company

and the nature of its assets.

(c) The title deeds of immovable properties are in the name of the company, if any.

(a) As explained to us, the lnventories of finished 8oods, Stores & consumables, Raw

Materials and Work in process goods, have been physically verified at regular interval durinB

the year by the management.

(b) ln our opinion and according to the information and explanations given to us, the

procedures of physical verification of inventories followed by the management were

reasonable and adequate in relation to the size of the company and nature of its business.

(c) ln our opinion and according to the information and explanations given to us, the

company has maintained proper records of inventories and there were no material

discrepancies noticed on physical verification of inventory as compared to book records and

the same has been properly dealt with in books of accounts.

iii) The Company had not Sranted loans to parties covered in the register maintained under

section 189 of the Companies Act, 2013 (the Act').

(a) Not Applicable

(b) Not Applicable

(c) Not Applicable

iv) ln our opinion and according to the information and explanations given to us in respect of

loans, investments, guarantees, and security provisions of section 185 and 186 of the

Companies Act, 2013 had been complied with.

v) The company had not accepted any deposits from public, therefore the directives issued by

the Reserve Bank of lndia and the provisions of sections 73 lo 76 ot any other relevant

provisions of the Companies Act, 2013 and the rules framed there under, is not applicable.
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vi) The central Government has not prescribed the maintenance of cost records under section

148(1) of the Act, for the goods supplied by the Company.

vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, amounts deducted f ac ued in the books of
account in respect of undisputed statutory dues including provident fund, income tax, sales

tax, wealth tax, service tax, duty of customs, value added tax, cess and other material

statutory dues have been regularly deposited durin8 the year by the Company with the

appropriate authorities. As explained to us, the company did not have any dues on account

of employees'state Insurance and duty of excise.

According to the information and explanations Siven to us, no undisputed amounts payable

in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,

value added tax, cess and other material statutory dues were in arrears as at 3ldMarch,

2021 for a period of more than six months from the date they became payable.

(b) According to the information and explanations Siven to us, there are no material dues of

wealth ta& duty of customs and cess which have not been deposited with the appropriate

authorities on account of any dispute.

The company had not defaulted in repayment of loans or borrowinS to a financial institution,

bank, Government or dues to debenture holders.

Accordin8 to the information and explanations given to us the company had not raised any

money by way of lnitial Public Offer or Further Public Offer and term loans.

According to the Information and explanations given to us, no material fraud on or by the
Company has been noticed or reported during the course of our audit.

According to the information and explanations given to us, managerial remuneration had

been paid or provided in accordance with the requisite approvals mandated by the
provisions of Section 197 read with Schedule V to the Companies Act.

xiii) ln our opinion and according to the information and explanations given to us alltransactions
with the related parties are in compliance with sections 177 and 1gg of Companies Act, 2013
where applicable and the details have been disclosed in the Financial statements etc., as
required by the applicable accounting standards.

xiv) According to the information and expranations given to us, the company had not made
preferential allotment of shares during the year/period under review and the requirement
of Section 42 of the companies Act, 2013 and other appricabre provisions are therefore not
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xii) ln our opinion the company is not Nidhi company. Therefore, the provisions as mentioned in

the Nidhi Rules, 2014 are not applicable to the company.

viii)

ix)

x)

xi)



xv)

xvi)

According to the information and explanations Siven to us the company had not entered

into any non-cash transactions with directors or persons connected with him.

ln our opinion, the company is not a Non-Banking Finance Company, therefore the

requirement to register under section 45{A of the Reserve Bank of lndia Act, 1934 in not

applicable.

For Piyush J. Shah & Co.

Chartered Accountants

FRN: t72W

Awind S. Vijanrargiya

Partner

M. No: 165063

UDIN: 21165063AAAAHV1586

Place: Ahmedabad

Date: 16th June, 2021
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Annexure - B to the lndependent Auditors' Report
Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section t43 of the
Companies Act, 2013 ('the Act"l on the Financlal Statements of Agrileeo Agricare Private
Limited

Opinion

we have audited the internal financial controls over financial reporting of Agrileeo ASricare
Private Limited ("the company") as of 31't March 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

ManaSemenfs Responsibility for lnternal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and

maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection offrauds and errors,

the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013 (hereinafter referred to as "the
Act").

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.

Those Standards and the Guidance Note require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and whether such controls

operated effectively in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls over financial reporting and their operatinS effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists and

testing and evaluating the design and operating effectiveness of the internal control based on the
assessed risk. The procedure selected depends on the audito/s judgement, including the assessment

of risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufflcient and appropriate to provide a basis

for our audit opinion on the interna I financial controls over financial reporting.

Meaning of lnternal Flnancial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

's internal financial controls with reference to financial statements incl policies
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and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositlons of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and

expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as at

3ln March 2021, based on the internal financial controls over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia (the "Guidance Note").
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Arvind S. Vijayvargi
Partnel
M. No: 165053
UDIN: 21165053AAAAHV1586
Place: Ahmedabad
Date: 16th June, 2021
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Agrileeo Agricare Private Limited

Balance Sheet as at 31't March, 2021

Particulars Note
AMOUNT IN

Rs

31-Mar-2021

AMOUNT IN

Rs

31-Mar-2020

ASSETS

1 on-curent assets

(a) Property, plant & Equipment
(b) Capitalwork in progress

(c) lnvestment properties

(d) Goodwill
(e) Other intangible assets

(f) lntangible assets under development

(g) Biological assets otherthan bearer plants

(h) Financial assets

(i) lnvestments in Subsidiaries

(ii) Trade receivables

(iii) Loans

(iv) Others - Security Oeposit

(i) Deferred tax assets (net)

(j) Other Non-current assets

(k) Financial assets

2 Current assets

(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables

(iii) cash and cash equivalents
(iv) Bank balance other than (iii) above

(v) Loans

(vi) others
(c) Current tax assets (net)

(d) Other current assets

EqUlTY AND TIABITITIES

l Equity
(a) Equity share capital

(b) Other equity

02

03

6,62,7a3

38,031

30,037

4,50,105

34,785

90004

7,30,851 4,85,790

7,30,851 4,85,790

.

05

06

1,00,000
(1,54,m4)

1,00,000

(1,4s,86s)

(64,0O4) (45,86s)
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2 tiabllities
Non-current liabilities
(a) Financialliabilities

(i) Borrowings

(ii) Trade payables

(iii) other financial liabilities (other than those specified in (b))

(b) Provisions

(c) Deferred tax liabilities (net)
(d) other non-current liabilities

3 Current llabllhi€s
(a) Financialliabilities

(i) Borrowings
(ii) Trade payables

(iii) Otherfinancial liabilities (other than those specified in (c))

(b) Other current liabilities
(c) Provisions

(d) current tax liabilities (net)

o7 40,000 40,000

40,000 40,000

08

09

4,50,105

3,04,750

4,50,105

41,550

7,54,455 4,91,655

7,30,851 4,85,790

summary of significant accounting policies

The accompanying notes are an integral Part of the financlal statements.

As per our report of even date

For Piyush J. Shah & co.
Chartered Accountants
FRN : 121172W
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For & On Eehalf of Of Directors

Kalpesh N. Patel

Director
DrN - 07080078

nd S. Vijayvargiya
t,

^:'lPartner
M. No. 165063 Acco

UDIN : 21165063AAAAHV1586

Place : Ahmedabad
Date : 16th June, 2021
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Pravin M. Patel

Oirector
DtN - 03173769
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Agrileeo Agricare Private [imited

Statement of Profit and loss for the year ended 31't March, 2021

Particulars Note
AMOUNT IN

Rs

2020-21

AMOUNT IN
Rs

2019-20

l. Revenue from operations
ll. Other lncome
lll. Total Revenue (l + lll
lV. Expenses:

Purchase of stock in trade
changes in lnventories offinished goods, stock in trade & wlP
Employee benefits expenses

Finance costs

Depreciation and amortization expense

Other expenses
Total expenses (lvl

11

t2

10

13

10,657

10,557

2,2,.,856

12,t2,67E1

19,618 L2,200
2A,796 12,200

(18,139) (12,200)

(18,139) (12,200)

(18,139) (12,200)

_l1q.1!9L-____!49E

(18,139) (12,200)

(r.8U

v. Proflt/(toss) before exceptlonal ltems and tax (lll-lv)
Vl. Exceptlonal items

vll. Proflt/(Lossl before tax (v - vl)
Vlll. Tax expenses

(1) Current tax
(2) oeferred tax
(3) Short / (Excess) Provision

lx. Proflt/(loss) for the pe]iod ftom contitulnt operations (vll'vlll]
x. Profit/(toss)for the period from discontinued operations

xl. Tax expenses of discontinued op€rations

Xll. Profit/(toss) after tax for the period from discontinued operations (X-Xl)

xlll. Proflv([oss] for the period

XlV. Other comprehensive income

A) (i) ltems that will not be reclassified to profit or loss

(ii) lncome tax relating to items that will not be reclassified to profit or loss

B) (i) ltems that will be reclassified to profit or loss

(ii) lncome tax relating to items that will be reclassified to profit or loss

xv. Total Comprehenslve income for the p€riod (xlll+xlv) (Comprislng Profit/(tossl

and Other comprehensive income for the period)

Xll Earnings per equity share: 14

(1) Basic

(2) Diluted (1.81

Summary of significant accountint policies

The accompanying notes are an integral part of the financial statements'

As per our report of even date

For Piyush .1. Shah & Co.

Chartered Accountants s

FRN : 12 t72W

nd S. viiayvartiya

For & on Behalf of Boa
1

rd of Directo6

Ito22
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Pravin M. Patel

Director
DrN - 03173769

Partner
M. No. 155053
UDIN : 21165053AAAAHV1585

Place : Ahmedabad
Date : 15th ,une, 2021

Kalpesh N. Patel

Oirector
DtN - 07080078
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ASrileeo Agricar€ Private Limited

Statement of chanSes in equity
;orthe year ended M.rrh 31,2021

A Equhty Sh.re C.pital:

31.03-202r 31{3-2020

Ealrnae ,t the beginning of th€ year

Shares issued duringthe year

Ealance at the end of the year

o5

1,00,000 1,m,000

1,m,000 1,00,000

R6e cs & Surplus olh.r
Compr.h.n3ivr

fot.l
Saaudtl6 R€tainld

€amin8r

3.l.ic. ar .t Aprll 0r" m$
Profir{toss) for th€ period

Other comprehensive income for the y€er

Total comprehensive income for the year

Ll.nc. .r.t irrrchr 31, 20m

8.1.n ....1April 0L 20m

ProfiV(Loss) for the p€riod

frr€r comprehensive income for the yeaa

comprehensive income for the Year

B.lencc as at Mafthr31,2021

{1,33,66S) (1,33,565)

{12,2@) (r2,2m)

(12,200) (12,200)

(1,4s,865) (1,4s,85s)

(1,45,865) (1,4s,8651

(18,139) (18,139)

(18,139) {r8,r39)
(l54,m4) {t54,m4)

For Plyuih J. shah & co.
Olarte.ld Accounlants

FR :12U72W

Place: Ahrnedabad

Date:16th June,2021

For & On gehalf ol Board Of Diredors
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Arvind S, Vl.w.r8ly.
Paatnei

M. o.165063
UDIN : 21165ffi3AAAAHV1586

Pravin M. Petel

Di.ector
Drr{ - 03173759

x?lp6h t. P.tel
oirccto.
Dr - 0708{xr78 l/@
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Agrileeo Agricare Private Limited

Cash Flow Statement for the Year 31tt March.2021

PARTICULARS

AMOUNT IN
Rs

3l-Mar-2020

cash flow from ns activitiesi
Net profit before tax as per statement of profit and loss

Adiusted For:

lnterest & finance costs

op€ratlng cash flow betore working capital chanSes

Adlusted Fo.:
(lncrease)/ decrease in lnventories
(lncrease)/ decrease in Trade Receivables

lncrease/ (decrease) in Other Current tusets
lncrease/ (decrease) in Trade Payables

lncrease/ (decrease) in Other Current Liabilities

lncrease/ (decrease) in Short Term Provisions

cash generated from / (used in) operations
lncome taxes paid

Net cash generated ftom/ (used in) operating activities tAl

Cash flow from investinr activhies:

lnvestment in Security Deposits of VAT & CST

Net cash flow from/(used) in investing activities

Cash flow lrom ncinP activities:

Proceeds from Long-term borrowing
Proceeds from Short-term borrowing
Proceeds from Loans and Advances

Proceeds from lssue of Shares

lnterest & finance costs

Net cash flow from/(used in)financing activities lcl

For Piyush J. Shah & Co.

Chartered Accountants

Firm No: 121172 1. sr,o,,

"1

Arvind S. viiawargiya
Partner
M. No. 165063

.,J

uDtN : 211550r63A/tutu4Hv1586

Place : Ahmcdabad

Date : 16th June,2021

38,031 34,745

For & On Behalf of Board Of Directors

(18,139)

(18,139)

12,t2,6781

(29,1371

3,246

(t2,2OOl

112,2@l

19,100

15,9(x)

22,aOO

3,246 22,800

tBI

3,246
t4,745

22,8@
11,985

Pravin M. Patel

Diredor
otN - 03173769

a

Particulars AMOUNT IN
Rs

31-Mar-21

AMOUNT IN

Rs

31-Mar-20

cash and Cash equivalent comprises of:
cash on hand

Bank Balances:

ln current account

20,100

17,931

7,525

27,250

cash & cash equivalents as at end of the year 38,03r 14,785

a

E
c)
a

ipt

o

Acco

AMOUNT IN

Rs

31-Mar-2021

2,63,200

Net increase/(dectease) in cash & cash equivalents [A+B+CI

cash & cash equivalents as at beginning of the year

cash & cash equivalents as at end of the year [Refer Note No.o4l

Kalpesh N. Patel

Diredor
DtN - 07080078



Noter

A. General lnformatlon:
A8rileeo Agricare Private Limited (clN u154ooGl2o15PTC082259) is incorporated under the companies Ad,

1956/2013 with its registered office at 202, Sampada, Eehind Tulsi Complex, Near Mithakhali Six Road,

Navarangpura, Ahmedabad - 380009.
The Company is engaged in the business oftradinS and manufaduring of spices.

The financial statements for the year ended on 31st March, 2021 are approved by the Board of Directort and

authorised for issue on 30th April, 2021.

The financials statemnts have been prepared in conformity of the Companies (lndian Accounting Standards)

Rules, 2015 issued by MCA vide notification dated 16th tebruary, 2015 and subsequent changes in the said

regards and in compliance with the requlrements of Division ll of Schedule lll ofthe Companies Act 2013.

2. Basis of Preparation and Presentation

The preparation of financial statements in conformity with IND AS requires judgments, estimates and

assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent

liabilities on the date of the financial statements and the reported amount of revenues and expenses during the

reporting period. Difference between the actual results and estimates are recognized in the period in which the

results are known/materialized,

3. Property, Plant & Equipement

There is no fixed assets in the block of assets of the company

4. Depreciation

There is no fixed assets in the block of assets of the company

S. lnventories

lnventories are valued in comformity of IND AS 2 as under,

finlshed Goods / Work h Piogresr: At lower of the cost or net realizable value

Raw Materials: The management of the company has of opinion that the finished goods of the company will be

able to sale at a price which is more than its cost of production hence the inventories of raw materials has been

valued at cost only, if any.

lnventories are taken as valued and certified bv the manacement of the comDanv.

The inventories has been valued by following the weighted AveraSe cost method, the said policy has been

consistently followed by the company in the finacial statements prepared in cosideration of GAAP of accounting

since last financial statements.

6, Revenue Recognition

The revenue from sales of goods in an ordinary course of business have b€en recoSnized in comformity with the

IND AS 115 and by following the fundamental principle of accounting viz. accrual basis, going

sa

o
o

e

o

!1

a

th ip

6\

consistency. l.
concern and

Agrileeo Agricare Private Limited

B. Sisnificant Accountinp Policies

1. Basis of Accounting Policy

The financial statements are prepared on accrual basis. The financial statements are presented in lndian rupees

rounded off to the nearest rupee.



7, Provision for current Tax and oeferred Tax

Provision for current tax is made after taking into consideration benefits admissible under the provisions of the
lncome Tax Ad, 1961 and in corformity of IND AS 12.

Deferred tax resulting from "temporary difference" between account base and tax base is accounted for using

the tax rates and laws that have been enacted or substantively enacted as on the balance sheet date, if any.

8. Provisions, Contintent Liabilitier and Contingent Asrets

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is

probable that an outflow of resources will be required to settle the obligation and a reliable estimate can be

made. Provisions are not discounted to their present value and are determined based on the best estimate

required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and

adiusted to refled the current best estimates, if anv.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote, if any.

Contingent assets are neither recognized nor disclosed in the financial statements

)

E
!),

o
o



Aerileeo Asricare Private Limited

02 lnventories

Paniculals Ar At
31{r}2021

As At
3143-2020

Finished Goods

Amount ln Bs

6,62,7a3 4,50,105

TOTAL Rs : 6,62,184 4,50,r05

03 cash & cash equivalents:

Particula15 As At
31{}2021

A5 At
31-03-2020

Cash On Hand

Eahnaa whh Eanks

Amount ln Rs Amount ln Rs

20,1m
77,931

7,525

21,2fi
TOTAL Rs : 38,031 34,743

Sub llotc: 1

Cash Balance isverified against physicalcash available a5 on 31r March, 2021 with the Company

04 Othea cunent ais€ts:

Pankulars As At
31{}2021

A5At
31-O+2020

Receivablc f rom Govarnnrent
VAT & CST Deposits

6ST Receivable

Amount ln Rs

30,037 900

TOTAL Rs 30,037 900

05 Equity share capital:

5.1 The Detalk oI Sh.reholder holdinS mole th.n 5X Sh.rei

Name Ot Shareholder A! At
31-03-2021

As At
31.O3.2020

Mangalam Seeds Ltd

No. ofshare5 x Held No. Of Shares X Held

10,000 100.00x 10,000 100.00%

10,ofi) 100.(x}'. 10,000 100.00.1

M/s. A8rileeo ASricare Private Limited is "whollyOwned Subsidiary" of M/,. ManSalam Seeds timited.

5.1 The Reconciliation ot No. of shares oulstand is s€t out below:

Particulals Aa At
31{}2021

A. At
31{3-2020

Amount ln Rs Amount ln Rs

Equity Shares at the beSinning oI the year

Add: Shares issued

10,000 1,m,0m 10,m0 1,m,tm

lquitY Sh.resatthe end ol lh. Year 10,fi)o 1,0o,000 10,000 1,00,mo

,.s

4cc

Particulars As At
31{}2021 31.O3-2020

AuthorLad :

Equjty shares 10,000 ofRs.10 Each

lssu.d, subsarlbad .nd Pakl up :

shares 10,000 ofRs.10 Each

Amount ln Rs

1,00,000 1,m,000

1,00,0@ 1,00,000

TOTAI. R5 : 1,00,000 1,00,0,00

e
*
o,

E
0
a

t

p

o



Equ'rty Shares

The company hai only on€ class ot Equity having a par value Rs 1O.m per share. Each Shareholder is eliSible for one vote per share

held. The dMdend proposed by the board of directors i5 subject to the approval of the shreholde6 in the ensuing AnnualGeneral

Meetin& except in the case oflnterim Dividend, ifany.

tn the event or liqutdatton, the Equtty sharehobec are ellgible to receive the remalninS assets of the company after distribution of all

preferentlal amounts, in proportlon to their shareholdinS.

06 Other equlty:

07 EoiowlnS!:

Partkuh6 As At
3l{}}2021

uns.rurad loanr lrom ReLtcd Paniei

toen from oirectors (ReferSub Note:1)

Amount ln Rs Amount ln Rs

40,000 40,000

TOTAL Rs : 40,0(x) 40,000

Sub [ota:1

The Company has avalled an interest free loan of Rs. 54,8m/- as on 31* March, 2021 from Director. The repaym€nt terms has not

b€en decrded yet.

08 tlnan(i.lliabilhies - Trade Payabl€t:

Partiaulars As At
31{}2021

AS At
31-0,2020

Tradc P.yabhs

Micro and Small Interprises

Anrount ln Rs Amount ln Rs

4,50,105 4,50,105

fOTAr Rs 4,50,105

5ub l{ott: I
T6de payables as on 31r March, 2021 have been taken at thek book value subject to aonlirmation and reconciliatlon and taken on

the basls of Certification by the Management.

09 Other ltnrnchl Lbbilitica:

Partkulars Ai At
31-0,2021

Ar At
31{3-2020

itors for Expenses

Other Payables

Anrount ln Rs Amount ln Rs

19,800

2,U,950
11,800

29,750

TOIAI. R5 : 3,04,750 41,S50

l. sh

e
a

A3 At
31{3-2021

As At
31.03-2020

Amount ln Rs

(1,4s,86S)

(18,139)

(1,33,65s)

(12,2m)

11,64,m41 (1,4S,86s)

Profn & Lois l/c
Opening galan.e

Add: Profit for the year

LessrAdjustments

ClosinS Ealance

(1,4S,85s)(1,64,m4TOTAI. Rs :
---

prv

E
o
a

o

A.

As Al
31{3-2020

6,50.105

Paatkuhas



11 Purches€s ofstockin trade:

Particula6 For the year

202G21

Fo.thc yaar

2019-20

Purrhases otSoods

Amount ln Rs Arnount ln Rs

2,27,856

TOTAI- Rs : 2,2t,a56

12 Changes ln lnvcntoricr ot finbhed toodi, stock in t6de & wlP:

Peni(ulars For th. ye.r
2020-21

lnt rntory .t th€ end ot thc yaar

Finished Goods

lnv€ntory al the be8lnnlng ol the year

Finished Goods

{lnccsa)/oc.rees. lo lnvantoria's

Finished Goods

Amounl ln Rs Amount ln Rr

6,62,783

12,12,674t,

4,50,105

4,50,105

TOTAT Rs 17,12,5781

13 Other Expensesl

fo.th. yaar

202G21

For tha yeaa

2019-20

S.Ls of Ploduds

Lass:

GST on Sale of Products

tlct th.

Amount ln Rs Amount ln Rs

72,575

(1,918)

10.657

TOTAL Rs r 10,557

14

Particulals For tha year

202G21

Foa tha year

2019-20

GST tate Fees Expenses

l-e8al & Professional trpenses

Professional Tax €xpenses

Amount ln Rt Amount ln Rs

14,618

5,000 5,000

7,2N
TOTAL Rs: 19,618 12,200

Paniaule6 Foa the yaar

2020-21

For th€ year

2019-20

Basic EarninS Pea Share

Diluted Earning Per Share

Nominalvalue Pe. Share

Amount ln Rs Amount ln Rs

(1.81)

(1.81)

tu. 10.m

11.221

'1.221
Rs. 10.00

PerShare:

Paniculals to.the yeat

202G21

Forthe y..,
201+.20

Profit/(Loss) aft€rtaxalion
Net Profit / (Loss) attributable to Equity

Amount ln Ra Amount ln Rs

(18,139)

(18,139)

(12,2m)
(12,2m)

10,0mweighted Average Numb€r ofshares outstanding durin8 the year

o€
e

I

o
6

N.
Shah

I
6
c

!

)

10 R€venu€ from Operatbns:

For tha yeaa

2019-20

4,50,105

Earning Per share is calculated by dividingth€ Profrt/(Loss) ettributable to the Equity Shareholde6 by the welShted avereSe number

of Equity Shares outstanding during the year. The numteE used in (alculating basic and diluted eamin! p€r Equity Share a! dated

[ 1o,om





15 fln.nchllnnn m.nB.nd Rbl R.view
ll c.ph.lM.n.gen nt

Th€Companytcapital managementobjectives are!

Debt to Equity Retlo ir as Iollows

As At
31{}2021 31{}2020

Net Oebts (A)' 40,000 40,000

Equity (B)" (54,004) 145,86s)

Debt/Equity Ratio (A,/B) (0.62) (0.87)

' el Debts lncludes NoMurent borclwlngs, Current borowings, Current Maturuitles of non curent borrowing net

off Current lnv€stment and cash and cash equhralent

" Equjty lnclude Paid upShare Capitaland otherEquity.

i0 cltdir Rbk

Credtt risk ia the risk o, flnancial loss arlsin8 from counter-party tailure to repay or service debt according to

contGctual terms or obliSatlons. Credit risk encompasse5 both, the dkect rlsk o, default and the risk of deterioratlon

of credit worthiness as well as concentratlon of risk. Credrt risk i5 controlled bY analyzing credit liftlt and

creditworthiness of custom€rs on a continuous basis to whom the credfi has been &anted offer nec€ssary approvals

for credit.

iii)

ExD6ure to Crldlt Rbt
The cirrying arnount of financial asrets represents the maximum credit exposure. The mafmum exposure to credit

.isk is as under, being the total of the carryingamount of balances with trade receivables.

AS on Amount in R5.

31-Mar-21 38,031

31-Mar-20 34,785

Tadc Raaelvabler

lnd AS requires expected credit losses to be measured throuSh a loss allowance. The Company assesses at each date

of financial stat€ment whether a financial asset or Sroup of flnancial assets is impaired. The CompanY recognires

lifetime expected losses foa all aontract assets and / or all trade receivables that do not constitute a financinS

transaction, For all other financial assets, expected credit losses ar€ m€asured at an amount equal to 12 months

expected credit loss€s or at an amount equal to the lite lime expected credit losses, if the credit rlsk on the financial

asset has increased siSnificantv since initial recoSnition Before accenting any n€w customer, the Company uses an

erternal/internal credit scoring syst€m to asses potential custom€r's credit quality and defin€s credit limits bY

cuJtomer. Limits and scoranS attributed to customer are reviewed periodic basis.

thuultv Rbr
.) Llquidity r&I m.nq.nEnt
Uquidlty risk is the riskthat the Company wlllface in meetinS its obliSatlons associated with its financlal liabilitles. The

Compan/s approach in mana8in8 liquidity 15 to ensure that it will have sulficient funds to meet its liabilities when due

wihout incurrin8 unacceptable losses.ln doingthis manatement consideB both normaland ttressed conditions.

The Company maintained a cautious liquidity strategy with a posftive cash balance throuShout the year ended 315t

March, 2021 and 31st March, 2020. Cash flow from operatin8 activities provides the funds to se ice the financial

llabilities on a day-tcday basis.

The Company re8ularly monitors the rolllnt forecasts to ensure rt has sutficient cash on an on_8oing basis to meet

op€rational needs. Any short term surplus cash generated over and above the amount required for working capital

manaSementand other operational requlrements is retained ascash and cash equivalents (to the extent required)and

eny excess is lnvested in hlShly marketable dett investments with appropriate maturitl€sto optimise the cash returns

on investments while ensuring sufficient llquldltY to meet its liabilitres.

bl i,laturthr ol fn.n bln HltL.
The followinS table shows the maturity analys-rs oI the Comp3n/s financial liabilrties based on contractuallY aSreed

undiscounted cash flows alon8with it5 carryin8 value as at the Balance Sheet date

9ha h
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Particulars AMOUI{T IN

31-Mar2021

AMOUI{T II{

3l-u.r-2020
> 1Y€ar

Financielliabilities

ti) 4,50,r05 4,50,105

(ii) Workint Capital Oemand Loan

(i.i)

fotal 4,50,105 4,50,105

iv) M.rbt nbl
Market risk is risk lhat the fair value or finure cash flows ofa financiallnstn ment willfluctuate because ot chanSes in

the market prices, Such changes ln the value oI financial lnst.umenlj may resuh from changes in the foreiSn cunency

exchanSe rate, interest rate, credit,liquidlty and other market chanSes.

16 The company has dispatched letter to vendor to asc€rtain theirstatus underthe Mirco, Smalland Medium Enterprises Development

Act, 2006. Eased upon the confirmations received from th€ parti€s, they are classifled accordinSly, rest of the parties other than

MSMES.

17 Outstanding balances of Creditors and oebtors are subiect to confirmations / reconcillation.

18 As informed to us. the Contingent Liability is NIL

19 Previous year'Sfigurea have been re8rouped and rearransed wherever necessary

20 Rel.ted Paty Dis{lorurrs

As per IN0AS 24, thedisclosures oftransactions with the related parties are 8iv€n below:

1) Un of Related parties uher€ controlexists end related partles with whom transactions hav€ taken placeand relationships

5r, No. l{ame of the R.lated PartY Rehtionship

i) ManSalam Seeds l-imit€d HoldinS Company

ii) Director

2)Tmnsections d urin8 the year with r€lated panies

Name ot the Related Perty Nature oI Transactiona Amount

lln ns)

1 Mangalam Seeds Limited Holding

Company

Other fi nancials liabilities

2 Director long term borrowinB 44,8m

3 Kalpesh N. Patel Direqtor Long !erm borrowinS 10,000

21 Dlsalosurei as rcquired bythe Mkro, smalland Medium Enterprises Development act, 2006 are as under:

Pankula6 Ar it
31{}2021

Asat
31{3-2020

Principle amount due to suppliers re8rstered under the MSMTO Aat and Remainint unpaid as at

yearend

lnterest due to supplles registered underthe MSMEDAct and remainln8 unpaid as aty€arend

Principal amount paid to supplie6 reSrstered under the MSMED Act, beyond the appointed day

during the year

lnterest paid, other than under section 16 of MSMEo Act, to suppllers reSistered under the

MSMEDAct, beyond lhe appointed day durintthe year.

lnterest pald, under section 15 of MSMEo Act, to suppllers re8istered under the MSMED Act,

beyond the appointed day durintthe year.

lnterest due and payable towards suppliers reSistered under MSMEO Ad, for payments akeady

made

further lnteren remainlnB due and payable for earlier yea6

Amount ln Rs Amount ln Rs

The abov€ information re8arding Micro, Small and Medium Enterprises has be€n determined to the extent such parties have been

, Shah

A
t

t

d A!''':

)

Sr. llo. Type of Relation

2,84,950

identilied on the basas of information available with the Company.



22 S€tmentl.formation:

a) The Company has only one business segment i.e, Sale of Seeds and there are no other reponable se8ments under lnd AS 108

"Operating SeSments".

bl ceotr:phkal infonn t'ron

The Companyoperat€s in sintle prlncipal Seosraphical area i.e.,lndia. Thou8h the Company has operations acrossvarious

Seographies wfthin lndia, the same are consider€d as a lingle operatinS seSment considerinS the followin8 factora

The nature ofthe products and production processes are similar and the methods used to distribute the products to the customers

are the same.

c) tn view ofthe above mentioned classification oI business and Seograhical se8ments th€ particula6 relating to SeSment relenue

and results, SeSment assets and liabilities, Other segmeot information, revenue from major products and setuices, Seographical

lnform.tion are not furnlshed he.ewith.

Foi Piyush J. Shah & Co.

Charlered Aacountants
FRN:121

For & On Behalf of
""?"

\

Oireclors

Pravin M. Patel

Director
DtN - 03173769

S. Vijayvargiya C
Partnel
M. No. 155063

UOIN:

xalpe5h . Patel

Dl,cctor
DtN - 07otm7tPlace: Ahmedabad

Date : 16th Jun€, 2021
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